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Condo for Rent

Do you own a condominium that you

rent to vacationers? If you do or you are
considering it, take a look at some
important limitations in your condo
insurance policy.

Most condominium
insurance policies include
a provision which states
that, once the property is
held for rental, the condo
insurance policy no
longer covers the person-
al property of the unit
owner. Consider a unit
owner in Orlando, Fla.,
who decides to hold his
unit for rent for a few
weeks during the winter to attract vacation-
ing families. Once the unit is advertised for
rent, he no longer has coverage for his per-

sonal items located within the unit if they are

damaged. Thus, if fire, vandalism, theft, or
another event causes his furniture, decora-
tions or electronics to be damaged, he must
pay for the repairs.

Of further concern to

. unit owners is that most
policies do not require

~ that it actually be under a
rental agreement; rather,

_ the act of holding it for

| rent alone can trigger the
f® provision.

Many condo insurance
. policy companies make it
. possible to amend the pol-
icy to close this gap for
additional premium. If
you own a unit in a condominium arrange-
ment and are considering holding it for rent,
call our service team today. We can help you
find appropriate insurance.

| I | omeowners are often told by
insurance professionals that a

Free, Safe Home Inventory Software |

purchased, serial numbers and photos. |
Users can also set up an online |

| S—

home inventory is an essential part of
ensuring the claim is settled properly.
Many homeowners seek assistance in
creating an inventory that is effective.
The Insurance Information Institute
(I.1.1.) has answered the call. The
organization now makes available on
its website, www.iii.org, software that
allows homeowners to keep records
of belongings in room-by-room files.
It allows users to record vital informa-
tion, such as purchase price, date

account to keep the information in a
secure environment so ready access is
available in the event the home is
damaged or destroyed.

The I.1.l. software is created by
insurance folks, so users can be
confident in its effectiveness at claim
time. It is offered free of charge. For
more information on how this free
software could be the reason your
claim is paid the way you expect, visit
www.iii.org.
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